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GENIRaL 

Emp@oynent in Now South Wilos has continucd to incroase .t tho rato of 
De pass “ond thore is no sign of a sluckoning in tho lcbour domend, 

Production of co&l, principc1 building . materinic dnd iren ond -gtbel 
erly in 1951 wis bout the scmo a year ago. 

The number of houses ie ee in this State in Merch quartor et 
(4,417 was 7% groutcr thin in 19 Stctistics of bunking,clocrings cand rocl 


est.co turnovers snown in this cc reflect tac continuing monetiury an tS 


PaRT 1: JMPLOYIGN, BUILDING ..ND NON-RURAL INDUSTRIMS . 


HMPLOYi LNT = New Sout Wales 
(sll Employment figures 


emnsloyed in 


quoted here exclude rural workers end feimule 
private households), 


domestics 


Hrapyloynent in New South Weles reached a new peak in April vith a total of 
1,046,100. Male cman aS increased at the rate of about 19,000 in each 
of the past tauree ars «nd iemle employient by about 9,000 in 1948~49 and 


1949-50 and by 12,700 between:April 1950 and 1951, In the year 1950 the 
State's net population gain from migrction was 61,000 persons, and they have 
provided most of the increcse in the work force, 

nd Female 


WaGi & SaL.iY EARNERS = Na SOULH WALES. Hxeluding Rural Workers a 


Domestics in Private Households - In Thousands. 


ON CS Es Ce Increase on Previous Year 

Mole Female Lote llele Pemale Total 
July 1939 529, 168.0 6C9,9 Nes Beey Tig eee 
April 1947 664.8 251.1 915.9 ayares) 9.1 7646 
April 1948 699.2 259.6 958.8 34.4 8.5 42,9 
April 1949 718.1 269.1 98762 18,9 9.5 28.4 
April 1950 737 JO 217.5 1014,5 18.9 8.4 Ales 
April 1951 15569 29062 1046.1 18.9 yi 31.6 


The incre.se of 31,600 in employment between Ajril 1950 and 1951 included 
10,800 in factories, 4,700 in the building trades and 6,800 in commerce and 
finance, Proportionally, the rise in building employment was greatest, it 
includes construction projects which in april 1951 employed about 8,000 
displaced migrant workers, In the transport group employment only has 
expanded in communication ond road transport in recent yoars whjle sea and 
reil transport have been stationary, In commerce & finance employment in 
banks and insurance firms rose from 22,100 in april 1947 to 26,100 in 1950 
and 27,600 in 1951, und in wholesale trade and wool and produce dealing from 
49,000 t+ 58,800 and 63,600, Rises in the professional services group 
(health, educution, etc) were proportionelly much smaller, 


ENPLOYMENT IN lu.IN INDUSTRI2s - N.S.W, - in Thousands 


ener reeecpep AI  O  r a wor 
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eae Total 

j iaining &, Transport, Comaerce! Profess'1. Wage & 

Month Factor-building &  Juarry- ‘& Comuni:Retuil, & G Personal c Salary 
ies ‘| Constructn ing Jeation, __irade .de ‘Finance | Services arners; 

1939-July 218.1 58.4 | 24,6 61.6 » 80,0 67.5 105.7 697,9 

19b5-July 302.3. 34,9 , P4509 {100.5 1 Oat BOe7 {| Ato 4 18%a9 

Mei-kpril 336.6 5369 | 26.4 ‘114.8 | 86.2: 7767 ; 139.6 915,9 

1949-,oril 361.6 Goud | 2756 (123,08 | 93044 6%-7 | 148.8 987 42 

1950-s4pril 370.9 69.3 28,5 '129,2 | O358) 5° 9258 1) 15057 LOL4. 5 

Mer, 379.1 el. 1 29,2 -130.0 96.6 99,1 LLG 1041,0 

April i Sel. Wi 14,0 | 29 { 2%6 4 Oat. 06,7 99.1 15264 1046.1 
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Percentage Increase to npril 1951: 
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Tour Years 13.4) 3743}. eae. Lae9%, 12527 27 9 Djo Qe 24427, 
UE OSS AIDS 2) CONONL 12) SOY 7 Bele 


x Including other industries, excet rural and female domestics, 


Tne nunber of displuced persons employed on Government contract in New South 
Jales reacued a peck of 28,000 (22,000 iion und 6,000 women) in april 1951 and was 
af 100 aa wey sy 2 eraduel oll can be anticipated from now on os no more nigrants 
of this type will crrive and upon the expiry of tne two-year contracts imny seek 
other work, 


Tie scheme began early in 1948 und has provided about a third of the over- 
all increuse in em ployment since then. Placements of men were made principelly 
in basic industries such us steel end brick works cond the timber trades wud on 
construction projects for une ruilways, Jeter Bourd, vost Office, etc, About 
1,600 of the men are in rurel jobs. . liost of the voren have been placed us 
domestics in nospituls, hotels, homes, etc., .r in clothing and textile 
factories. 


Ni! SOUTH JaALao D.P's placed Total Employment Increase 
len at 30/4/1951, April 1948 to spril,1951, 
Bricks, Cement,Glass,citc. 1,200 25400 
Metal Trades 5,100 &, 600 
Sawmills ,/oodworkin.,etc 600 24900 
All Factories (incl.others ) 94200 16, 400 
Building & Construction € 500C 13,200 
Transport & Communication 1,300 75300 
ve ee ' eee a 
Oo a excl. Rure : 6 5 700 
are Tadibtry: “Ta00- ce as 
Women ies eee: 
Textile ¢ Clothing 1,100 3,000 
Health, Hospituls,ete 1,200 3,200 
Otner Services,excl.priviute ____ 800 __ 400. _ 
TE © ty tee dig ebeolkry hgatnieryeoreale 03200 | 303600 
Privete Domestic Service 52. 800: . Needs | 


ANDU ERE.L Dish Ulu. 

Dis, ute losses in cocl mines have been coipuratively high in recent 
months, the total for Januery to ley being 40). greater in 1951 than in 
UXO Disputes in cther industries have also been more frequent and tine 
lost was twice tnat of last yeur. llain disputes, other tnun in mines, in 
liay 1951 were us follews: 3 days protest stoppages at the Sydney waterfront 
(18,000 :un-working deys), 12 days stoppage by bus mechunics (13,400 man- 
working days) about overtine payment and disputes in dockyards (3,000 mun- 
working days) and on the Snowy River project (2,000 meun-working diys). 


INDUSTRIAL DisrUT5 - New South Wales - Thousand i.an-Days Lost 


ca een ee teens Ore ae Smee eee nee: 


ilcntuly s.verage _ ee 


oo ep ar ieee tree angen 


Vos7-30) 1946-4e 1949 | 1950] lay a soral ay 
mm ors so. sl Gis, 25 1 30 44 Boer) eae 


Ccal ifines 39 


ences 
lL coheieataetaietnecantaianen 


ee 


Other imployment 14 2) a7 i 2 ee mee ee 2. 22 ll ale ks ine ieee: 0 ene 
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COAL -RODUCTION - Nav SOUT. VALaS 


New South Jeles coal out ut in the 5, months ended 16th June, was about 
the same in 1951 as in 1950 if tne later start after the Christimus nolidays 
an 195) is taken into eccount. s full in underground production over the 
year wus uede u. vy the rising output fron open-cut mines which amounted to 


ne.rly one-sixth of tue 1951 total. 
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1RODUCTION O02" CO..L = New South Woles - in thousand tons. 


Le ee ne 
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Yeur - onéed Di December 24 weeks ended 


[i047 isa. 1949 «950 Tas Teas 7 17/6/50 1 16/6/51 
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Underground : 110,724 [10,467 ; 9,386 1" 11,197 4,572 | 4,690 | 4,432 


cpenceut__: __| 959 | yz | 1346 | Wy 6Olads Cll Lt GBS ll eee 
Totot : 11,683 | 11,721 | 10,736 ee T5y20L | 5,573 . 5275 
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GaS ¢& 2LSCTRICITY = New South Jules 


New South ‘ales production of ges in Mey 1951, 1,820 nill.cub.ft., was a 
record, and the totul for tho eleven = aonths ended ay was 9% higher tnan in 
the corresponding .criod of lest yeur, Electricity generation rose by ldj- 
over the sume period, Consynption of Jas and electricity aye Byeey 
(seasonully adjusted index) hus been wbout 200% above the 1937/39 everage in 
recent months, 
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wont of Ley Uleven lionths ended Ney 
oso. S50. 95, kG gd Ged 
ERODUCTION - N.S.4. 
Gas, jamal dha OWN are 16 L730 1,746 1,82C UES AY EST) 16,743 16,329 I Sie 
Electricity, mill, kwh, 336 371 369 2561 35423 3,376 3,880 
CONDUMETION - Sydney » Gus « tlectricity; seesonally udjusted Index, 
190 197 tye 1L47x Affe bes 178x 
a % Index for year endee June. Paget on 
TRON & STAgL PRODUGTION = New south ‘ales 
levour and coal difficulties continue to hamper iron and steel out jut 
but the ~roduction durin; tne current year has generally been greater tuun 
in eurlier postewar yeers. In the eleven months ended May 1951, 1,29 mill. 
tons of ingot steel were ,roduced in New South Jales cs compured ith 1.12 
mill. tons in the same period of 1949-50. 
PRODUCTION =~ thousand tons 
oO! Oba. iol ISL Eleven Months ended May - 
: ess liay lar ADIs iley 1947 «1949 1960 1951 
Pic tren - N,S.W.x 87 ga 107 on 847 828 901 1,063 
Pig Iron ~ 
Whyalla ,bsAax. jug 6 3) 14 202 BES 0) 107 128 
pipot steel = N.S.W 113 107 ae LT 128. 059 lied 1,291 
xX rig iron sroduced | in New South Tales is used Tnost ly for npr abesimee and 
that at Whyalla for foundry purposes. 
BUILDING MATERIALS ..iQDUCTION = New South cles 
Production of building materials in this Stute in the early part Gk. OSs. 
(four months ended Boril) was near the 1950 level. Some progress was made 
in the vroduction of cl.y bricks, cesent tiles und fibrous pluster, but 
out put of timber, cewent, terrucotta tiles «nd asvestos cement sheets did not 
ex vand. 
PRODUCTION OF jUTiD TG | jin PGRIGLS - New poutn Wales 
a. OSC C=SdSC estos | Fibrous | 
Period | Timber racks + lerre 1 Ceiaent ‘ Ceinent rlaster ; Cement 
eet yas i H S { 
Native PLUG Ube: | eee ce: jldg.oneets DIGGERS 9 shame ee 
oo |, reg mill oe Bae il “Phousund 
[pu ctbs | willions; uillions| millions) cee Sgeyd tons 
Yeur 1938-39 f 179.4 | 375.2 | OAL i ae | 2.61 | ae 
Your 1950 en cet a crest «| 0.8 4 983 | “75 | G2 
H | i 
Jenuery~n Pil | | | agen 
1948 103.0 94,8 | eae Hise | 2206 | waite se 34 
1949 115.0 ee Oe 6.9 | 1.7 | £470 [eas , 48 
1950 | 108.6 LOSS. 78 oes 3460 | 1.45 iL 90 
195], epee On eB 


Nai! BUILDING = New South Wales and Australie. 


Tue number of new houses completed in New Sout ‘ales in ieréh quarter 
1951, 4417, was 7) higher than in 1950 and LT. his higher than in 1949, The 
numver of comiencements in une 1951 ae was Less than in 1950 but still 
excecded completions sy 1,376, bringing the total listed us uncompleted in 
Maren 1951 to 25;909 aS aguinst 26,086 in iurch 1950, 


NULIBER oR OF i NG ail pe) eae we) his = Ni SOUTH Pa Lio 
(Sxcludes. flats, i tari | houses @ and id military huts conversions ) 


COiacsNCaD COP LaTED UNCOm@’LaToD at 
in Veriod in reriod end of weriod. 
Year L929 «1,352 18,276 245276 . 
1950 63,176 toy te 28,133 
liarch yuarter 1947 4,301 25726 13,279 
ee 4 400 3,510 18276 
L949 4,818 Be ies, £25049 
INS 310) 5 Sas 4,123 26,086 
WG Bil yl Dsy oe 4,417 x BSS se 
xX Preliminary, suodject to revision. 

Tating new dwellings in houses und flats together, coi letions in New 
Soutn Jules in the year 1950 totulled 20,288 und in March quarter LoS, 
4,610. 

Completions of nouses end flats in australia rose from 39,<09 in 1947 
and 49,620 in 1948 to 54,319 in 1949 and 63,469 in 1950. bince the end of 
tue war (June.1945 to December 1950) about 238,000 new dwellings in houses 
and flats (und a fe. thousand furm houses and huts) have veen corpleted skial 
Australia. an idea of tire size of the building program ie is given by & 
Collparison witn tue total nunber of eee occupied dwellings in australia 
aepene L947 Gensus wicch was 1,87: million. In new building, since the end 
of the war, commencenents each year have ke t well ahead of completions, 
and by tie end of 1950 newrly 75,000 dwellings were listed us 36ing uncoil- 
vlLeted 

OF DwG Li°Gs IN Hos. & Fluts = aus triad i & 
eludes | Soule @ farm nouses and militury | hut conversions ) 
Cui. NCD CO LETAD UNCOG., LETSD ot 
in seriod in Period end of .eriod. 
June 1945 - Dec.1946 Tal ste. Sil eal 2 4888 
Yeur 1947 54,5069 39,208 42,556 
Year 194u 57,245 57620 SOR 
Year 1949 63,338 54,319 Hae 
Year 1550 TSG ALS 38 635429 x 74,681 x 
Px Peery, suyject to revision. 

LOTOR VaHICLs R&GIoTRATIONS = New Souta wWeles 

New ler registrctions in Jenucry-iky 1951 vere bet.cen 3,000 «nd 3,800 
© months tno.t is below tue 1950 uveruge of 4,200 & montn but still uvout 
double tice sreswer rite. New registrations of commerciul vehicles in 1951 
Vere u little. uvove the 1950 uverege. it tne end of liiy 1951 the number of 
Curs on the State Register wus cbout 306,000 ana tne nur-ber of ‘commercicl 
venicles ubvout 180,000, Doth about 15, hicher than & year previously ond 
43. ond 143, resgectively .vove June 1939, 

ilonthly Ne. Jenicles Registered Nowe COSMO eee eer eo oat 

aVer..go Girs, Lorries ,Utilities Curs. Lerries, Utilities 
ae and Vons end Vans. 

1537-39 1,764 764 Alls) Behl 76,726 

1949 2492 ie OL: £47 674 149,022 

1956 4,208 A234 ZOD 170 ,894 

Jenn Bee Vi 

1956. 3,842 1,840 264,753 157,211 


1961 3,443 2,286 305,741 179,871 


ett Ud:  PINANG# aND TRaba 
PRINCIPAL TRADING BaNiy = australia 


trading bank desosits fell off seasonally from the peak of £1,297 mill, 
an April i951 to £1,292 mill. in May; a similar fall at the end of the exvoort 
season occurred in earlier years, The measure of monetary expansion during 
the past two years is given by the rise in total deposits, by £179 mill, 
between May 1949 and 1950 and « further £290 mill. to May, 1951. Advances 
(which in earlier post-war years reached a seasonal peak in May or June) fell 
by £10 mill, between March and May 1951, porlispe due to the more restrictive 
lending policy initiuted towards the end of last year. Total advences in 
May 1951 were still 20% higher than a year earlier, Special deposit recuire~ 
ments by the Commonwealth Bank have not quite kest pace with the growth in 
deposits in 1950/51, They were equivalent to 45) of customers! deposits in 
May 1951, as against 47% in May 1950 and 1949, 


PRINCIP»L TRADING BANKS - Business within Australia, 


on ee eee 
jDe posits at Balances |..dvances {special } , Ratios to 
Menth . Oredit of | due to i to 'Public'../e with /Treas-. | Deposits, 
“T Rone nema ve ; ut A toah | ae 
(Teekly ,Customers -  Otner CustomersiSecur- C/wth j; ury ;Cash ,advan ‘Special 
‘ , 4 


averages ee) 


1939-ilay 323 ele ED PL Shee vores" Ed Be 
1947 -ilay ) 654 Deeb peeeee Sele 280. a ae 
1949-ilay eeee6 fe  S7b ene 5389" ds oa 
1950-ayril 1018 iL | Lay Gey OB pt ABT. tine 
May | 1004 | 54 414 | 97 | 466 «| 24 
195l-iarch | 1285 ne 0 me ae a be os 
April ° 1297 Aoreg 502) es, | S57 | ty 
liay 1292 54 497 + 93 575 =, 54 


a) __jities., Bank. (Bills, Ttems) 
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(a) Following technical adjustments in bank returns, deposits and advances were 
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reduced by £9 million as from January, 1949, and a further £3 mill, in July; 
1949, 


SAVINGS BaNK - NEV SOUTH alas 


New deposits lodged with the Commonwealth Savings Bank in New South ‘leles 
in April and May were ccimparatively high, but substantial withdrawals were 
made, and on balance only £1 mill. was added tc total balances in the twe 
months, about the same as in April and May 1950, It is likely that with- 
drawals included some of the war gratuity credits deposited in Warch. Total 
savings balances of £280 mill. in New South Jales at the end cf way, ANC oye 
compare with £254 mill, in ley, 1950, and £240 mill, in llay, 1949. 


SAVINGS BANK DEVOSITs (2million) 
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% a pate NOMA, DOS WIS, 
New Soutn ‘ales ind of Yeriod. 


reriod " Deposits — Jitndrawals Net NeSele  j sustralia 
eee lodged liade Increase | ee eres 
Yeer 1938-39 ‘ 68x2x 67.2 dL $0ac | 87,5 | 245.6 
Year 1949-50 : 205.7x 191.3 | 14,4x | eisbead Gait 
1950-npril | 16,2 Toa See <4 0.9 | 253,5 7447 

May eer i 17.6) | Ol ; 253,6 | 74641 
1951- February AO I eS) | Aaull 264.4 ASO) a2 

March nw 38,5 2452 14,2 i es 4] 817.8 

april 21.5 2028 ey 279,4 i} 82056 

May § 22,4 . 2240 4 279,8 624.4 
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x. Includine interest credits of £1,6 m,.in 1938-39 end £4,2 m.in 1949-50, 
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COMMON 2eLTH BANK = Central Banking Jusinoss - Lustralia 


This increase was due to the combined effect of the inflow of capital from 
abroad end recent export rises. Balance of payments estimates for 1949/50 and 
the six months ended December 1950, show an excess of imports and other debits 
froiguts cte and £45 mill. required for loan repayments; over total eredits of 
£45 mill; the rise in value of exports in recent montis, however, has probably 
resulted in a suvstential sur lus on current payments for the six months ended 
June, 1951, 


Tue main offsetting movement to the rise in oversea funds of the Central 
Bank and its concomitant, the rise in customers! deposits with the trading 
banks, nas been the partial diversion of the latter into "Special Accounts 3" 
they rose from £370 mill, in June 1949 and £442 mill. in June 1950 to a peak of 
£586 mill, at the end of May 1951 and were seasonally reduced to £559 mill, in 
June, Greater demand for temporary accommodation by some trading banks is 
indicated by thé comparatively high level of "Other assets" in the Central 
Bank, 


In 1950/51 & considerable rise was also recorded in "Other Liabilities" 
which includé Government accounts, They fluctuated around £200 mill. early in 
1950, rising to about £280 mill. in lay 1951 and £300 mill, at the end of June, 
llovements in this item are connected with receipt and disbursement of tax and 
loan monies and the recent rise may be only temporary, The note issue which 
had been fairly steady around £200 mill. in 1945/48 rose to £275 mill, by June 
1951; that is about 5 times the pre-war issuo, 


COMMON Jan LPH SaNit = CENTRAL BaNKING BUSINUGS, including Note Issue_ 
_(£& millions 
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| Notes on Issue |} ..srading Banks | Other Liat Gold &|Govt, & | Other 
last ‘leek | __aeld by Special | Other | pares e a Bal'cs Other ve- Assets 
of Jionta | eublic Bunks Total ife Dep's. (a) abroad{curities | (b) 
1946-June bee 1 17 | 199 | 260 22 143 204 411 11 
1947-June eyes IS, | 203 ail aL 126 i 186 429 | 8 
1948-June 174! 23 | 1997 | 294 | 28 178 299 327 | 3 
1949-June {| 189 | 24} e213, 370 |! 24 183 ff 392 340 56 
1950-June | nea | nea! 231 ger ae iy aie 341 62 
Dec. | neu ! nea’ 272 486 1 43 218} 567 387 66 
195l-June . ralystzh Mee 25 BD) 28 300 : 720 363 80 


(a) Excluding capital and reserve funds, (b) Excluding coins and bills held, 
RET.IL TRADE - LaRG? SY¥DN#Y STORUS. 


The turnover value of large city stores in the first four months of 1951 
was 35% higher than in 1950. Rising prices and purchases in anticipation of 
further price increases and of shortages in some lines seem to be important 
factors in the advance of turnover values, «As in 1950, stock values are not 
increasing to the same extent as turnovers, 

RETAIL TRaDE = LaRGS SYDNSY STORES. 
percentage increase or decrease 


ee reer eererened ocmree 


; 
{ 
A rere eee mre 


March uarter | 


| jf - 

Apr atl i | a 

June juerter | : 

Se ot ? ) | | a 

Decr, " 17 a 
Sa a ' 4 inths 4 mths 


YGAR: a ee) oe hs 88 7 6 ee 


= A A RO NH LIne ect = 
re ren 


SYDNEY STOCK EXCHANGZ. 


Share »rices early in June were steady at a level a little below the May 
peak, Later in the month the market weakened and tien made a partial recovery. 
Fastors in tne month's fluctuations were the decrease in the wool price, weakness 
of the bond market and sharp drops on the London and New York Wxchenges following 
the Kerean peace move, The Sydney index of 34 active shares fell by about 1% 
over the monta but was still 20% higher than in June 1950 and 33% higher than the 
average for 1947, the first year of free post fwar share trading, 


INDEX OF SUARE PRECiS = Sydney (Compiled by N.s.%. Govt. Statistician) 
Prices of Ordinary Shares (excl. Banks) = Var Velus = 100 
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a 
i Manufact'g 0&3] ; Public ‘Pastoral ! ‘Total 75 { 34 Active 


+ Distributing [Retail ‘Utilities jlinance jLnsurence ! Companies | phares 
—— teeter ect Seer ee Ma a re ee eee oe L eeneatibiessieibesenetieiend 
1939-sugust | PAG 168.2 156.0 MES ae 263.9 1 I74,4 181,9 


1942-March | 173,0 i28ec (0 Le2On8 ! IOS 3 PAA 140 ,6 | 147 ,0 
1946=December ; 29e~t 251,6 | Oe le OO ayy, Byere 5) PAPO OT PLE 
! ! 


| + 
| | 
| 
1949-June | 386.9 | 274.4 | 53,2 | 171.7 | 46203 | 242.4 246.4 
1950-liay i 395.3 | 318.7 | 155.3 | 227.4 | 576,47 | 293,6 297.5 
1951-April 509.0 393.1, 172,0 | 309.6 | 707.6 35661 352.0 
| 527.5 | 39767 : 177.2 307.8 | 734,2 | 365.7 
B20s6 2 e806. I6ied. 801.6. | 


360 44 
757 ol 366.6 357.0 


BASIS - YSAR 1947 = 100 


t i 
1951-June | 160.6 |! 128,3 ! B6.5 | 177.2 | 194,11 { 143,4 LS acd 
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The post-wir rise in bank cleuring continued in 1950-51, when the Sydnoy 
tote~1 for the yeer reaci.ed £4,610 mill, (excluding £30 mill. for loan trans- 
actions). The incre.se over 1949-50 was 37% corpered with gly, 20% uns 16% 


im ile taree preceding yours. Factors in tnis upvard trem cure the incerécse 
im export incomes end local price levels, us well «s tne expension of business 
aCtLVity. Tne 1950-5)! figure was about five times thet of 1938-39, 


INUSR B.Ns CLE.RINGs - Sydney (a) 
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Heriod | 1938-39 [1947-46 | 1948-49 /1949-50:1950-51 | 1948-49 1949-50 | 1950-52 
Bent tr ie bas io 928 26 +) 0% 30% 
Dec. cur ZO) 537 fa {| 6oG) ) abb2 2a /0 19% 36/2 
ir, fir | 228 | 545 634 | 874 j 1208 | lbp 38% | 38h 
June dtr | 233 603 770 ; 924 piste | ibe ; 20% | 437. 
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NEY SOUTH JALI5 ACCOUNT. 
ntete revenue in 1950-51, £130, 348,000, exceeded ex ienditure by 
£36,000, as against a deficiency of £1,2 mill, in 1949-50, Govern- 
mental ex enditure (including the debt service) continued to rise 
over une year, the 1950-51 total of £69,.7 mill, being 8.9 mill. iore 
taan in 1949-50 and 57, more taen tae budget figure. However, revenue 
from govermental sources has increased by more than this, the 1950-51 
total of £68.6 mill. was £14.3 mill. more than in tne previous 


year 
+ 5 4 5 oe ‘ 
and. 147. more than the budget figure. 


Tne largest item is Commonwealth 

tax reimoursements which have risen from £183 mill. in 1947-48 and 

aaog ill. in 1949-50 to £36.8 will, in 1950-51 (che budgeted sum of 

£307, ill, plus an additional £6.3 mil granted in June, 1951). The 

yield irom stamp) and probate duties also rose egpreciebly, from £9.42 mill. 
ay 1949-50 to £1] mill, in 1950-51, 

in earlier Jost-war yours the wranspot undertekings acd a sur lus 

of from £5 mill, to £8 mill, on working account to meet the greater pert 

or ell of their ec.pitel costs, waile in 1950-51 the working surolus wes 

only cyout £1 mill. and most of tne capitel charges of necrly £9 mill, 

were inet from genercl revenue. Partly owing to higher fares and freight 
rates railway revenue rose from 240.6 mill, in 1948-49 ond £43,3 mill. in 1949/ 
1950 to £49,4 mill. in 1950-51 but it did not reach the yudget figure of 
adle3 mill. end the rise nts not kept pace with mounting exnenditure. The 
sur lus on working account wes only £1.4 mill. for 1950-51 leaving a deficiency 
of £65 mill. if capital costs <re considered. Revenue from tran end bus 
services rose oy 41 mill. to £10.4 mill. over the yecr cand the working 
expenses dy £1.7 i411 to £11.5 mill. With cherges added the deficiency wes 
about £1.6 mill. us agiinst £800,000 in 1949-50, The Sydney Harbour Trust 
elone snowed « surplus ofter deduction of debt cnerges with < net surplus of 
£280,000. Tue surplus on working cecounts was £810,000. 


NEY SOUT WALES GOVERNIZI'? -CCOUNTS POR YE.RS ENDED JUNE (£ millions) 
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Other Govermicnt<1 ! 10.4 112.9 (14 4 Businoss Undertukings 

TOTaL GOVERNMENT eg Geet 1543 | 68. (excludes debt chargos 
Railways Bl Oo | 40.6 143.3 40,4 xRoilweys 

Tréns & Buses 6.0} 8.9; 9.4] 10.4 9 xTrams & Buscs 

MS5-S7dney rane peeve ee ee xlSB~oyducy Harbour Raion 
TOTAL SUsINGSo 146.6 | 5161/5464; 61.7 | TOTsL BUSINGSS 
0TfaL RavVaNUE | 87.7 “$9,2108.7 130, 23| TOT:.L EX/aNDITURE 
ixcess of Revenuo |! 42704 | Excoss of Exoend, | 42 0 


. 1 < - Aten lies t “i lnc oo 2 a 
x Working 3xsenses only; czcpitcl cost etc., included under “Debt Cherges" « 
3 a4 er ne 
Works sxoenditure from locm sunds, not of repcyments, rose from £25 mill, in 
1949-50 to £38 mill. in 1950-51. 


Ra.L ESTATE, MORTGAGHS .ND TENS = New Souta Wales. 
Transfers of real estate (as shown on transier documents) in Ney Souta 

Wales reacned tae record total of £192 mill. in the year ended June, 1951; 

Gaeo is 537 more than in 1649-50 and more taan taree tines tie turnover of 
eerlicr [oStqWelr YcCCrs. The rise in 195¢-51 was mainly due to increased 
values ver sales the _nundver of trcnsactions, about 109,000, wos nov much 

c. wo wi wc. 4 eel Mactan ae Z ; ; A: 

ad i Ia Teale yee Abel = ele s and bui ng 

greater thon in 1949-50. In tuet year land =cles controls ad ee 
restrictions were ecsed ond both tne nuioer cnd velue of transactions increcsed 


hr) 


considerevly. 


The registered velus of now morte .es on real ae a rose ens 
stantially in 1950-51 when it re.cacd 21066 mill., but woe aE Ose oe | 
Mot cs erect fcr scles. Sefore the wer Ge vi-lue ee YOpisere ui GAs 
Wes oguivelent to about two bairds of rogistercd trunsfers end in 1950-51 
Go Sbo< The principcl lYosu-wer rise in mort > £08 Wes on PS ees ye 
Goo sccsons and high priccs ave reduced credit requireuents of lrimry 


- 56 — 


producers in recent your, The nunmbor of crops ind gho op given cs security 
for locns, cnd of puTeenOsle mnortgeged hos been only c Feeioon of the 
preswi.r figuro c.lthough the value hes inerccsed slightly bcec.use of 

highor prices, 


REAL SoteTE, MORTGAGES, LIENS - Nov / South Wales 
ea at arena aaa Minh A hiGtaae ee ee EE SS OE ew 
Yoerly }|  _—s_—sSOWS AL'S ie __ MORTGAGES L& sees J. LIENS 
avere.ge Number! Veluo | = Recl | Livestock On Wool On Grops 
& Your. | |_ Esteto | 
i i 


Veluo No. “| Veluc 


Shocp | Veluc | 
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See Wi era, Tales Belel lees aecadl al 
1936-38 , 44,375] 36.11 | 23,77 SelG 1,60 4 7,36 (9 2598 | ates ye 
1946-47 ; 87,532} 57,90 | 25,04 2040 | 1,48 ;, 1.49] 1.56, 1,58 76 
1947-48 | 79,694| 60.20 | 30.92 2,32 | 2:01 | “2.5491 9710+) 1 eg" ae 
1948-49 | 86,201! 62,23 | 32,52 | 2.66 | 2.77 | 2.22! 2.391 948; 432 
1949-50 | | 105, 589; 125,95 | 57.38 | 2.46 2,85 Dota u\ 3,0: | 2 Oe6teeeae 
1950-51. "108,732! WLC ies OC AeA6. 3.48 2.53! 4,83 564 pai 


(1) liortgi.ges on sheep, ecttle cnd horses, 
COii ON Tae. LTH TH ACCOUNTS. 


Preliminary figures a Government accounts for the a ended June,1951 
show tot..l revenue of 2784 m. and expenditure of £795 1 The latter imemidee 
29m. pcid for war service homes and scttlcment from ae funds , ifsthis iton 
is excluded « revenue surplus of cbout £18m. rcomains which was credited to 
the Nationcl Yelfere Fund, increcsing it to about £149m, at the ond of the 
yo.r, Tax royenue of £719m, was £214. . 427 ‘higher then in 1949-50 and £42m. 
above the budget estimte, Income Tax cnd Socicl Services Contribution 
yielded £342m,. or £62m, more then lest your, Tho Jool Deduction brought in 
£1093, Cardieo! csti.te £103m)., Revenue from indirect taxcs,bs budgeted, 
wos also substanticlly oes thon lest yccr. 


Totel oxpendituro roxc from £506m. in 1948-49 cond £562m. in 1949-50 to 
795m. in 1950-51, About nelf of this risc over the yecr wes due to the 
incre.se in defence exponditure from £42m. to £148m. thet is noi.rly ono-fifth 
of totcl oxpenditurec. Spending on social services rose from £93m, to £115m. 
cbout £l2m, loss than bedgetcds; mein items in 1950-51 werc widow, age cnd 
invelid pensions with £54gm. and child endownont with £43gm, Tex _roimburso- 
ments to the States, including en edditioneél special grant of £15m, amounted 
to £75m. compered with <« total of £62n. lest yocrs; in both yecrs these pay- 
hients were oquivalent to <bout one-third of the yield from income and enter- 
teinmonts ti.xes. 4&4 rise in the item 1939-45 Wer is mainly due to the raising 
of subsidics pcynents from £20m. to £40m. ond cn cllocctionof £3lm. compered 
with £10m, least year for wor gretuitics; this item also includos cbout £50n, 
for intorost cherges. The only major reduction in 1950-51 was in capital 
works sponding (other then PHG and brocdecsting) which cmountcd to £38n. 


Compered with lest ycoer's 57m, end « budgeted £43n, 
COMMONTEALTH GOVERNIGNT »CCOUNTS FOR YEAR ENDED JUNE (<_ te 
Revenue i! Bxoenditure ~ 1950 
Tien . 1948-49 1949-50 1950-51! = Iten Lene teh (1949-50; 1951 
oo 0”06—0”~”C CQO ST j 91.9 ‘Yions ions (1) | 46,1 | 49,0 ss 3 
Excise | 62.7 | 66.0 Tek eee Endowrimt | 24,3 | 30.3 |43.6 
Sales Tox | 39.0 | 42,4 | 57.2 |Hlospit.1/Phormc. | 6,0 | 6,6 
Incone Tc..x HLSeet 1179... | 266.0 Nother § Soc.oervices | 4.4 ' 6.9 
“ROL Deduction - | - | 109.5 ! “S00 Lal “SERVICES (2)| 80.8 ; 92.8 
Social Serv, Contr, | 90,3 |100.5 | 74,0 [lStatos:Tcx Reinb, | 53.5 | 62.3 
Poy Roll Tax | 19,8 | 22.7 | 28.7 |StatossOther | 25,1 | 38,8 
Estcte Duty | 467 6 | G54 ee ee 55.9 | 41,7 
Entertcinucent Tex 543 4.7 | Bee 11193945 War (3) 1134.6 |121,0 
Othor Texes [e356 5.0 | 4,6 /'1914- SE tee eli pie 
TOTAL TAXATION [471.0 (04,4 | 718.6 IP.M.@.é Broadccsting 53,4 | 6743 
PeliG & Brocdec.sting 3363 | 40,2 | 46.8 !Cupitel Works (5) , 30,1 | 56.8 
; ESO gh 159d 72.9 9 


oo 6 1794.7 


Other Revenue 30.7 _| 22.0 ee 2 les Expenditure 
TOTAL REVENUE (535.0 [566.6 783.6 {TOTAL axkeanDITUKE 1794.7 
Prinor (4) ca a 'Prancry Prod. (4) 1003) 145d 2 Sone 


Feel lpeate odie 18) 53) 14.1 
Biteiss, tayclias cond Widows Pensions. (2) #xcluding bulence for laa ee in Face 


48={ Oi, 5! din 1949-50 cLT Tt, in 1950-51, os ex- 
en Eee ie cos.an. ¢ 194 19-50) and £28. bef ige0 iy , trom Loan oe ae also 
ina udes Subsidies which were *40.5r. in 1950-51, +) -aimly “ool contributory 
* at xoort charg:s pnd th sir a) .ronriation Soe “he se invistrics. 
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PaRT 111 : RURAL INDUSTRIZO 


THE $.4.5011 

In June pastures all over the State benefited from good winter rain 
falls and comparatively mild temperatures. Some local floodings occurred 
in coastal districts, Wheat sowing has been completed later than usual, 
and early reports suggest that the area sownwill be less than lust year, 
Crop prospects have been improved by the recent rains, 


Coastal Dairy ng 


Jheat Districts Districts 


if Dee ea en 
1949-Yeur | 26 | | | | 


! 


[2 Nea ek ones 


107; 147 | 129} 120 


1950-Year | 173} 188 | 209 | 182 
1951-ter. 125} 136 | 113 | 126 
Apr. get 3h 16 30 
May. | 7 93 | 141 64 46. 87, 62 
June | 36); 1; | 140] 140 112 23 2231 819) 384 | 60 
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Since the post-war resumption of auction salcs domind hus been_strong for 


practically cll types, leeding virtu.lly to full clearances at prices which 
have tended upward most of the time. The average at New South Weles sales 
por lb. grcasy roso from 26,ld. in 1946-47 to 61.8d, in 1949-50 end jumped 
to 145d, in 1950-51; tho Austrelicn average wes about 2d. highcr, Those 
prices compzre with « pro-wor peck of 195d, in 1928-29 (Sydney salos 
cverage) and cverages ranging from 8.,3d,. to 16.4d. in the 1930's, However , 
the postewar upward trond has been susjoct to some fluctuctions in oach 
socson, Generally, priccs roso without c broak from Scoptember to January 
and then dovelopod somo wo:kness from which they hed not always recoverod 

by the ond of tho soason. The oponing of the 1950-51 secson coincided 
with the Korcan crisis which led to « world-wido rise in rew metoricl 
priccs, Thus wool prices ct the first salos in August 1950 were quoted 

at about 50% above the pock of the previous sccson, They then advaneed 
stooply cand by Merch tho monthly cvorcge roachced 1905d. Reaction to 

this spcectceular riso sot in after EHastor and by the ond of the season 

price levels had fallen approx. 50% below the March peak ind wore again 
somewhat bcolow the opconing prices of the scason, linede circles ascribe 
this fall to the cosscation of Amoriccn defence buying «ind uncortcinty 

about future American purchescs, coupled with growing resistance by 

traders and consumers against exccssive priccs. 


WOOL PRICS = NZ! SOUTH WALES = (a) 


Sopt. Jon. Fob, March Apkil Mey June Scason 
AV 61936=37 pence per lbe grousy 
to 1938=39(0) 12,9 13.5 131 13,3 362 Sige 1268 13.3 (b) 
1946-47 Bil,0 2465 2545 2640 265 27.0 26-0 23,6 
1947-48 33.0 AVS 4365 (40.0) 41.5 44,0 48,0 3749 
1948-49 47.0 53-0 5405 (54.5) 44.0 44,5 45,0 46.8 
1949-50 45,0 74,5 7160 6965 (73,5) (82/50 78.5 61,8 


1950-51 118,0 166.0 177.5 190,5 145, iP 129 0; (250% 143.3 


- os — ae ee 
EA TE ES ET ET A A TS ieee 


(a) Average thet would be realised if whole clip were sold at price level of 
=) : U Sard ral La c 
thet month (b) 1936-39 priccs refer to Sydney euctions only. 


In the 1950-51 season wool delivered into N,S.\J. stores (Sydney, 
Newcastle and Goulburn, excludos Albury), 1.28 mill, beles was 5% and 
the quantity sola «t cuction 87 less than in 1949-50, However, both 
deliveries end sales were highor than for cny other post-war sceson 

and above the proewcor average. Of the 1950-51 scales 86% were made 

in Sydnoy, 14). in Nowcastle ond 4% in Goulburn, Tho yilug of sclos | 
in 1950=51 reached the record of £628 will, omd was morc then twice tho 
MOA =56 value. Before 1947-48 tuc veluc of tac Stctec clip head usuclly 
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momiere yctwocn 215m, and_£30m,.cand the velug of * whole Austredcael 
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sustralia's wheat production for the 1950/51 season is estimated at 
183% m. bus, ixport sale contracts concluded to the end of jovialle, IS) ib 
totalled 135 m. bus. as grain and flour, and home requirements, on the 
basis of previous years, will be in the vicinity of 80 m, bus, The 
excess over current production will come from stocks which were 44 m. bus. 
at the opening of the soason (November 1950). Two thirds of the exports 
(86 m,. bus) wore sold under the International Wheat Agreement at the rate 
of 16/1 por bus., mcinly to the United Kingdom, India, igypt, Ceylon, and 
New Zealand, The reminder reprosents free mer kot salos, mainly to 
Asicn countries, United Kingdom, Italy and Gormeny. The price for these 
scales which had drop cd from a poak of 20/= por bushel in November 1949 to 
18/6 in the middle of 1950 was raised to 19/- in Februcry 1951, Oversoa 
prices of whcet sold outside tho I,W.A have hardened in recont months, 
The quotation for Cunadicn oxport wheat (No, 1, Northern, in storc, Fort 
William) fell from a peak of $3.28 per bus, in Jonucry, 1948 to $1.94 in 
Novombcr 1950, end recovered t0/8.30 ain Juno 1951, Up to the middle of 
May cbout 50 mill. bus,af sales from the current sccson hed boon shipped 
from nustrelic, 


EXPORT SALES OF “HiT, INCLeFLOUR, AUSTRALIA - mill. bushcls, 


Sold undor Intornat Wheat agrocment Sola on Free Merkot 
1/8/49 to 30/7/50 1/8750 to 28/4/51 “1/8/50 to 26/4/51 
United hingdom Led 37.48 57 
New Zealand 3.0 4.45 1,0 
India 38.3 15.6 = 
Ceylon 4.4 6.6 Hau. 
Egypt 649 1025 7.5 
Indonesia Pa) 204 co 
Netherlands 1.9 ALANS) - 
Sweden 1,0 1,2 SS 
Germany - - 2.2 
Italy - - 11.64. 
Other Countrics 304 eG 14.9 
TOTAL: 8048 86.5 48,6 


(From Australian Wheet Board Gezcttc) 
DAIRYING = Nev South Welos. 


New South Vales dairy production during the current season up to 
Februcry 1951 was <ppreeicbly highor then in ccrlior postewar yoars but 
from March onward it declined more sharply then is usucl at this timo 
of the ycer, Jholomilk output for cll purposes in Merch and April 
1951 was cbout 12% less then «© year proviously,. Among the ccuses were 
pesture detoriorction in carly winter duc to lack of rain, end the 
effoct of floods in some crease 


Factory buttor production in porticulir wes grovtly reduced, output 
in Merch end April 1951 being 20% less then a ycer before, end in Mey 
36%. less, The May production, in perticuler, wes the lowest for tnat 
month at lezst since World Wer 1. Buttor production in Victoric. end 
Queensland, (which usually supplements supplics in this State Sor ene the 
off-season) has clso boon compcratively low, cna imports into New South 
Weles have boon less then last yeur,. Thus butter supplies heave fallen 


off whilst the demend has been increasing through the growth in populution 
end, since lest yeur, turouga the Aletie ep aliayee fo)st retioning (17/6/1950). Over~ 
sec. exports from N.S.W. in recent years hceve been ono nlf to one third of 
the volume of the immediate pro-war yoctrs and were comperctively light in 
1950/51, poing equivalent to 2% of totel fuctory output for tho cleven 
months ended May. 

Tic geason.l fall in the production of cheese and of condensed milk 
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sroducts since March 1951 wes also much greater then it hes been in 
i 


14 = , way 2 aca silk 7 ait (oy al 1G Taet 4 1 oC 
previous yecrse Of the principal uses of milk only the volume distributod 
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as fresh milk was maintained in March, jpril and May near the level of 
recent ° yoars, However y iv was not sufficient to satisfy the growing 
demand and the Milk Board hes had to ration Supplics progressively froia 
April onward by banning the sale of cream and of milk delaverics to milk 
bers, offices end shops and by reducing Supplies to houscholders und shops 
by one-third (as from lst Junc). 


DAIRY PRODUCTION = NEW SOUTH WALES 
Average 1937-38 1946-47 1947-48 1948-49 1949-50 1950-51 


to See eee M40 te mee ee me 
~ Wholonilk | - All Purposes = mill. » Ball. 


July-Feb. 165.9 206,8 196.2 21643 21997 
Merch-Apl Vga ROY 5248 h6et = ee: eee 
10 Months 280.0 x 216.9 259.6 5203 271,0 267.8 


Buttor in Factories - mill, lbs. 


July-Feb. 78.35 38031 53,87 50.73 58.65 59,04 
Merch Pe) 8,05 8.21 9,02 9.30 7438 
April 10,04 5.74 6,15 6.78 6427 5,08 
Moy 8,15 4,46 4575, #55) oa 24,05. - sade 
ll Months 107.91 56056 72,98 71,08 79,17 74,65 


Cheese in Factorics - mill, _ibs. 


July-Feb. 3,09 4,48 3.90 4.73 Seo 
March-Mcy wig 22. Oe 1,43 bgs6. (dey 
11 ilonths 6230 x —fesk ah. Jeod 6409 “seeaee 
Cree end Milk Deliveries ‘to Milk Board = mill gell. 
~ Wholo-nilk. 
July-Feb. BieGs SS529 39227 39.72 41277 
March-Moy Nei-e 12.53 12.59 Been 13.10 23569 
ll Months 90238 50.78 D4 208 93242 55246 
Wholonilk used for Cohdensory Products = mill goll. 
July-Fcb,. ieee, Nig@s Mecha aay 16558 13} (28) 
Merch-Mcy» ee Pe) 3.266 2218 
ll Months 19.00 20.24 16.67 
Buttor - Oversea Exports ffom Now South Volos = mill.tbs. 
July-ley 29270 x 3.74 15.02 9.44 11,16 6.16 
Buttor - Intorstctc Imports rts into N.S.J, = mill.lbs, 
July-Mey Neha 041 ell 2,07 2-78 2,00 
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WOOL (Continued from puge 57) 
FOOL SALES = NE! SOUTH WaLhs (Excl. Albury) 
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a ee ener - 
Store ? Unsold in : 
Receipts inf Storesend Sold ct Auction during Season | Value 
pecson i 


in thousand bi.les | & mill, 
1938-39 1,110x 53 ji,145 , 32 - 1,277 | 15,52 
1946-47 i124 39 j 890 | 154 | 42 | 1,086 j 32592 
1947-48 | 1,068 15 i 882 149 AY | 1,078 | 52,97 
1948-29 1,234 | 78 | 926 | 170 | 54 | 1,150 | 67,33 
1949-50 | 1,343 13 ipa Us} 203 | ov | 25378 | 107,71 
1950- 50-51 | 1,280 2 _'1,039 pe De os 3 OLS 26a aed 
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of Season [Sydney 'Neucastle Goulburn: N.Seiiet Noy. 


